The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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Melco International Development Limited

(Incorporated in Hong Kong with limited liability)

ANNOUNCEMENT

CLOSURE AND RESULTS OF THE

VOLUNTARY CONDITIONAL CASH OFFER (THE “OFFER”)

BY

ANGLO CHINESE CORPORATE FINANCE, LIMITED

ON BEHALF OF

LASTING LEGEND LTD. (THE “OFFEROR”)

TO ACQUIRE ALL THE ISSUED SHARES

OF

MELCO INTERNATIONAL DEVELOPMENT LIMITED

(OTHER THAN THOSE ALREADY OWNED BY

LASTING LEGEND LTD. OR PARTIES ACTING

IN CONCERT WITH IT)

As announced by the Offeror on 19th November, 2001, the acceptance of the Offer ceased at 4:00 p.m. on Monday, 19th November, 2001 and the Offer closed at 9:30 a.m. on Tuesday, 20th November, 2001.

As at 4:00 p.m. on 19th November, 2001, the Offeror has received valid acceptances of the Offer in respect of 20,394,727 Shares in aggregate, representing 16.84 per cent. of the issued share capital of the Company and of the voting rights which may be exercised at general meetings of the Company.

As at 20th November, 2001, including acceptances received which are subject to verification, the Offeror and parties acting in concert with it owned in aggregate 72,756,120 Shares, (whether pursuant to the Offer or otherwise) representing 60.09 per cent. of the issued share capital of the Company and of the voting rights which may be exercised at general meetings of the Company.

The Directors refer to the announcement of Lasting Legend Ltd. on 19th November, 2001 in relation to the closure and results of the Offer. Terms used in this announcement shall have the same meanings as defined in the Offeree Document dated 3rd November, 2001 unless otherwise defined herein.

‍Introduction

On 16th October, 2001, the Offeror announced a voluntary conditional cash offer for the whole of the issued share capital of the Company, not already owned by the Offeror or parties acting in concert with it.

The Offer was declared unconditional in all respects on 23rd October, 2001.

‍Closure and Results of the Offer

The acceptance of the Offer ceased at 4:00 pm on Monday, 19th November 2001 and the Offer closed at 9:30 a.m. on Tuesday, 20th November, 2001.

On 16th October, 2001, being the date of the press announcement made by the Offeror regarding the Offer, the Offeror and parties acting in concert with it owned 51,419,535 Shares, representing approximately 42.5 per cent. of the issued share capital of the Company and of the voting rights which may be exercised at general meetings of the Company.

During the Offer period commencing from 16th October, 2001 to 9:30 a.m. on 20th November, 2001, the Offeror has acquired 920,000 Shares, representing 0.76 per cent. of the issued share capital of the Company and of the voting rights which may be exercised at general meetings of the Company, through the Stock Exchange at HK$ 1.15 per Share.

As at 4:00 p.m. on 19th November, 2001, the Offeror has received valid acceptances of the Offer in respect of 20,394,727 Shares in aggregate, representing 16.84 per cent. of the issued share capital of the Company and of the voting rights which may be exercised at general meetings of the Company. Of the valid acceptances of the Offer, an acceptance of 10,910 Shares were not accompanied by the relevant certificates and is treated by the Offeror as valid in accordance with terms of the Offer. This acceptance is subject to validation upon the production of the relevant share certificates.

Subject to verification, as at 4:00 p.m. on 19th November 2001, an acceptance in respect of 21,858 Shares was submitted by the executor of the deceased shareholder of the 21,858 Shares without having obtained and produced the grant of probate for the estate of the deceased shareholder. Accordingly, this acceptance is subject to completion by production of the documents required to evidence the grant of probate.

As a result, as at 20th November, 2001, including the acceptances received which are subject to verification, the Offeror and parties acting in concert with it owned in aggregate 72,756,120 Shares, (whether pursuant to the Offer or otherwise) representing 60.09 per cent. of the issued share capital of the Company and of the voting rights which may be exercised at general meetings of the Company.

By Order of Board
Melco International Development Limited
Dr. Stanley Ho
Chairman
Hong Kong, 20th November, 2001

The information contained in this announcement relating to the Company has been supplied by the Company. The Directors (except for Mr. Roque Choi who is indisposed) jointly and severally accept full responsibility for the accuracy of information contained in this announcement and confirm, having made all reasonable inquiries, that to the best of their knowledge, the opinions expressed in this announcement have been arrived at after due and careful consideration and that there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

The information contained in this announcement relating to the Offeror has been extracted or derived from the Offer Document or other public announcements made by the Offeror as has the other information herein specified as having been so extracted or derived. The Directors accept full responsibility for the accuracy of such extraction or derivation but accept no further responsibility in respect of such information. Under the Offer Document, the sole director of the Offeror accepted full responsibility for the accuracy of the information in the Offer Document and confirmed, having had made all reasonable enquiries that to the best of his knowledge, his opinions expressed in the Offer Document had been arrived at after due and careful consideration and there were no other facts not contained in the Offer Document the omission of which would make any of his statements in the Offer Document misleading.

Please also refer to the published version of this announcement in the Hong Kong iMail.
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