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ANNOUNCEMENT

MPEL, an associated company in which the Company currently holds 41.39% shareholding,
has announced on 1 November 2007 (New York time) that it has priced its follow-on public
offering at US$15.5 per ADS. The follow-on public offering comprised an offer of 37,500,000
ADSs representing 112,500,000 new ordinary shares of MPEL with an option to the
underwriters to purchase up to an additional 5,625,000 ADSs representing 16,875,000 new
ordinary shares of MPEL at the price of US$15.5 per ADS less underwriting discounts and
commissions.

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

On 1 November 2007 (New York time), Melco PBL Entertainment (Macau) Limited (“MPEL”),
a company incorporated under the laws of the Cayman Islands with its shares listed by way of
American Depositary Receipts (“ADSs”) on the NASDAQ Stock Market’s Global Market in
the United States and an associated company in which the Company currently holds 41.39%
shareholding, announced that its has priced its follow-on public offering at US$15.5 per ADS.
The said follow-on offering comprised a public offering of 37,500,000 ADSs representing
112,500,000 new ordinary shares of MPEL with each ADS representing three ordinary shares
of MPEL (“Follow-on Offering”). As part of the Follow-on Offering, the underwriters have an
option to purchase up to an additional 5,625,000 ADSs representing 16,875,000 new ordinary
shares of MPEL at the same offer price of US$15.5 per ADS less the underwriting discounts
and commissions covering such over-allotments of ADSs (“Underwriter’s Option”).

As a result of the Follow-on Offering, the Company’s interest in MPEL will be diluted from
the existing 41.39% to 37.86% and will be further diluted to 37.39% if the Underwriter’s
Option is exercised in full.
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