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[For Immediate Release]

Mr Lawrence Ho appointed as Melco’s Chairman

* * *

Continues to lead the Group onto higher grounds

(Hong Kong, March 16, 2006) --- Melco International Development Limited
(“Melco” or the “Group”, HKSE Code: 200) announced today that Dr. Stanley Ho (“Dr.
Ho”) has resigned as chairman and as an executive director of the Company, and Mr.
Lawrence Ho has concurrently been appointed as Chairman and Chief Executive
Officer with immediate effect. In his new capacity, Mr. Lawrence Ho will continue to
lead the Group onto higher grounds.

Dr. Stanley Ho said, “Over the years, Lawrence has taken up the task of leading
Melco’s business developments with full enthusiasm and efforts. From the formation
of the Melco / PBL JV and his dedication in developing the Mocha business, to his
visionary resorts plans and the recent acquisition of Macau's last casino
subconcession, he has demonstrated his ability to lead the Group towards long term
growth and in maximizing returns to shareholders. I'm impressed by his
achievements and | have full confidence in his continuing to take the Group forward.
As a shareholder of the company, | will continue to support Melco’s development.”

Dr. Ho serves as a director of Sociedade de Jogos de Macau S.A. ("SJM"), which is
contemplating making an application for the listing of its shares on The Stock
Exchange of Hong Kong Limited (the "Stock Exchange") through a listing vehicle.

Besides Dr. Ho, Mr. Robert Kwan has also resigned as an Independent Non-
executive Director of the Group. It is anticipated that Mr. Robert Kwan would also
serve as an independent non-executive director of SIJM’'s listing vehicle if SIM
decides to make a listing application. The Group and SJM are both engaged in the
gaming and entertainment business in Macau. Accordingly, Dr. Ho and Mr. Kwan
have resigned as directors of the Group in order to avoid potential conflicts of interest
arising as a result of their serving as directors both of the Company and SJM'’s listing
vehicle if SIM decides to make a listing application.

Mr. Lawrence Ho, Chairman and CEO of Melco™®, said, “I am delighted and
honoured to assume the new role as Melco’s Chairman. Apart from extending my
most sincere gratitude to Dr. Stanley Ho and Mr. Robert Kwan for their contributions
to the Group over the years, | would also like to express my heartfelt thanks to the
Board and our shareholders for giving me the opportunity to lead and build the Group
into a major entertainment enterprise in Macau and beyond.”
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Mr. Lawrence Ho has been Melco’s Group Managing Director since November 2001.
He oversees and is responsible for the overall strategic development, management
and operations of the Group. Under his leadership, Melco turned around from a loss
making company to a diversified entertainment conglomerate in Macau that targets
all market segments from the grind market to high-rollers. Riding on Mr. Ho’s
insightful views and dedicated efforts, Melco has achieved impressive growth in both
turnover and profitability in recent years.

“Looking ahead, in my capacity as the Group’s Chairman and CEO, | will continue to
do my best in leading the Group, firstly, to capitalize on arising opportunities in the
Macau gaming market, and secondly to explore other lucrative opportunities in the
leisure, gaming & entertainment industry elsewhere in Asia.” Mr. Ho concluded.

Note:
As of 15 March 2006, Mr. Lawrence Ho is the largest shareholder of Melco with a 35.4% interest,
while Janus Capital is the second largest shareholder with a stake of 8.9%.

—End —

About Melco International Development Limited

Melco International Development Limited is an actively managed conglomerate with 3 main lines of
business, spearheaded by Leisure, Gaming & Entertainment. The Group’s main gaming activities are
conducted via an exclusive joint venture with one of Australia’s largest conglomerates and gaming
groups — Publishing & Broadcasting Ltd, “PBL". The Melco/PBL joint venture’'s three main gaming
assets are, namely, Crown Macau, The City of Dreams and Mocha. “Crown Macau” is the first 6-star
casino-hotel in Macau and is targeted at high rollers. The “City of Dreams” is a world-class integrated
entertainment resort, to be built on 27 acres of land in Cotai, featuring an underwater casino. It
comprises 3 hotels offering a total of 2,000 hotel rooms in addition to time-sharing serviced
apartments, iconic theatres for permanent shows, retail and restaurant outlets, and nightclubs. The
Mocha Slot Lounges, on the other hand, presents slot machine parlours in a unique café setting. They
have been highly successful and dominate the grind market in Macau.

In Hong Kong, Melco carries on the tradition of operating the world famous floating landmark — Jumbo
Kingdom. The Group has two other supporting businesses in the Technology and Investment Banking
areas.

The Group’s technology business is represented by Elixir Group (Macau), a leading gaming IT
infrastructure and system integration specialist, and iAsia — the software developer that is also a
leading provider of comprehensive financial trading systems in Asia.

The investment banking and financial services business is conducted via the Group’s Hong Kong
listed subsidiary - Value Convergence Holdings Ltd. Melco has grown substantially in recent years
and has opened offices in Hong Kong, Macau, Beijing, Shanghai, Shenzhen and Manila, employing a
total of over 800 staff.

Media Enquiries:

Melco International Development Limited

Maggie Ma Tel: (852) 3151 3767 Email: maggiema@melco.hk.cn
Fax: (852) 3162 3579

Strateqic Financial Relations Limited

Mandy Go Tel: (852) 2864 4812 Email: mandy@strategic.com.hk
Cindy Lung Tel: (852) 2864 4867 Email: cindy@strategic.com.hk
Angela Ng Tel: (852) 2864 4855 Email: angela.ng@strategic.com.hk

Fax:(852) 2804 2789
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