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[For Immediate Release]

Melco PBL Acquires Remaining 20% Interest in Mocha Slot

* * *

Total Ownership Enhances Operational Efficiency and
Strategic Expansion

(Hong Kong, May 9, 2006) --- Melco PBL Holdings Limited (“Melco PBL” or the “JV"),
the joint venture between leading leisure and entertainment conglomerate Melco
International Development Limited (“Melco International” or the “Group”, HKSE
Code: 200) and its exclusive pan-Asia joint venture partner Publishing and
Broadcasting Ltd (“PBL"), today announced that it has entered into an agreement
(“the Agreement”) with Dr Stanley Ho to acquire the remaining 20% interest in Mocha
Slot Group Limited ("Mocha"). The Agreement enables Melco PBL to take full control
of Mocha and to manage and operate Mocha with more flexibility.

In accordance with applicable rules and regulations relating to cross shareholdings in
companies holding concessions or subconcessions for the operation of games of
fortune or chance or other casino games in Macau, the Macau Government requires
that the business of Mocha Slot should be wholly owned by the Joint Venture and
that Dr. Stanley Ho, who has a significant interest in Sociedade de Jogos de Macau
(“SJIM”), should dispose of his interest in Mocha Slot.

Total consideration of this acquisition amounts to approximately HK$250 million. The
Joint Venture will also repay a shareholder’s loan of HK$45.7 million extended by Dr
Ho to Mocha. The consideration will be settled with the JV's internal resources. When
the acquisition is completed, Mocha will become a wholly owned subsidiary of Melco
PBL.

Mr Lawrence Ho, Chairman & CEO of Melco Group, said, “Having total ownership
and control of Mocha will enhance the operational efficiency and, more importantly,
strategic expansion of Mocha to tap the growing leisure gaming market in Macau.
Deemed the electronic gaming showcase of the world, Mocha has given casino
gaming a new definition and will continue to lead the market with most advanced
electronic games and unigue leisure gaming experience for guests”.

Currently, Mocha has over 1,000 machines in six conveniently located outlets and
accounts for around 22% of all electronic gaming establishments in Macau. There
were 800 machines in the Macau electronic gaming market two years ago and over
4,700 today. Despite such an increase in supply, Mocha continues to outperform the
market average significantly.

“To further penetrate the market, Melco PBL is planning to open another 2 to 3
Mocha outlets with an additional 500 machines in 2006. This acquisition definitely
enables Melco PBL to fully capitalize on the arising opportunities in Macau’s gaming
market and deliver more significant returns to our shareholders.” Mr. Ho concluded.
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About Melco International Development Limited

Melco International Development Limited is an actively managed conglomerate with 3 main lines of
business, spearheaded by Leisure, Gaming & Entertainment. The Group’s main gaming activities are
conducted via an exclusive joint venture with one of Australia’s largest conglomerates and gaming
groups — Publishing & Broadcasting Ltd, “PBL". The Melco/PBL joint venture’'s three main gaming
assets are, namely, Crown Macau, The City of Dreams and Mocha. “Crown Macau” is the first 6-star
casino-hotel in Macau and is targeted at high rollers. The “City of Dreams” is a premium integrated
entertainment resort, to be built on 27 acres of land in Cotai, featuring an underwater casino. It
comprises 3 hotels offering a total of 2,000 hotel rooms in addition to time-sharing serviced
apartments, iconic theatres for permanent shows, retail and restaurant outlets, and nightclubs. The
Mocha Slot Lounges, on the other hand, presents slot machine parlours in a unique café setting. They
have been highly successful and dominate the grind market in Macau.

In Hong Kong, Melco carries on the tradition of operating the world famous floating landmark — Jumbo
Kingdom. The Group has two other supporting businesses in the Technology and Investment Banking
areas.

The Group’s technology business is represented by Elixir Group and iAsia Group. Elixir is a leading
Asian gaming IT infrastructure and system integration specialist that has a gaming technology alliance
with Shuffle Master and its Australian subsidiary Stargames. iAsia is a leading software developer and
provider of comprehensive financial trading systems in Asia.

The investment banking and financial services business is conducted via the Group’'s Hong Kong
listed subsidiary - Value Convergence Holdings Ltd. Melco has grown substantially in recent years
and has opened offices in Hong Kong, Macau, Beijing, Shanghai, Shenzhen and Manila, employing a
total of over 800 staff.

About Publishing and Broadcasting Limited

PBL is Australia’s largest entertainment, media and gaming company with headquarters in Sydney. In
addition to Crown casino, it also owns and operates the Burswood casino in Perth and the
entertainment centres, the Sydney SuperDome, the Burswood Dome and Australia’s largest television
network. Crown has developed the largest network of high roller clients in the Asia Pacific region.

Media Enquiries:

Melco International Development Limited

Maggie Ma Tel: (852) 3151 3767 Email: maggiema@melco.hk.cn
Fax: (852) 3162 3579

Strategic Financial Relations Limited

Esther Chan Tel: (852) 2864 4825 Email: esther@strategic.com.hk
Mandy Go Tel: (852) 2864 4825 Email: mandy@strategic.com.hk
Cindy Lung Tel: (852) 2864 4867 Email: cindy@strategic.com.hk

Fax:(852) 2804 2789
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