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[For Immediate Release]

Melco PBL Entertainment Obtains Approval From Macau Government

To Own Macau’s Last Casino Subconcession
* * *

Gaining total ownership on their gaming projects in Macau

October 10, 2006 (Hong Kong) - Melco PBL Entertainment, the joint venture of leading leisure and
entertainment conglomerate Melco International Development Limited (“Melco International” or the
“Group”, HKSE Code: 200) and its exclusive pan-Asia joint venture partner Publishing and
Broadcasting Ltd (“PBL"), today announced that the Macau Government has approved
ownership of the Gaming Subconcession being transferred to the Melco PBL joint venture.

With the approval of the Macau Government, on 11 September 2006 PBL executed a Subconcession
Agreement with Wynn Resorts (Macau) allowing PBL to operate casinos in Macau. Following receipt
of the further approval from the Macau government, ownership of the Gaming Subconcession has
been transferred to the Melco PBL joint venture.

With effect from September 21, 2006, all Mocha Slots of Melco PBL Entertainment will be run under
the Melco PBL joint venture’s subconcession and the joint venture will no longer be paying a
substantial amount of its gaming revenue to a third party license holder for the right to operate under
a third party's license. Melco PBL Entertainment will be able to instantly enjoy full economic benefits
of its Macau gaming business.

Mr. Lawrence Ho, Co-Chairman and CEO of Melco PBL Entertainment said, “The acquisition of
the gaming license is a major milestone for Melco PBL Entertainment as this transforms us from a
mere industry participant into a fully fledged license holder in Macau. Not only does this substantially
increase our gaming revenue, the gaming license also allows us to tap the numerous lucrative
opportunities in the fast growing gaming market in Macau.”

—End —

About Melco PBL Entertainment

Melco PBL Entertainment is an exclusive joint venture between Melco International Development Limited (“Melco”) and one
of Australia’s largest conglomerates and gaming groups — Publishing & Broadcasting Ltd (“PBL"). With successful transfer
of the gaming subconcession to the joint venture, it can tap the tremendous opportunities in Macau. Currently, the joint
venture’s main gaming assets are Crown Macau, City of Dreams and Mocha. “Crown Macau” will be the first 6-star casino-
hotel in Macau and is targeted at global high rollers. “City of Dreams” is a premium integrated urban entertainment resort
featuring an underwater-themed casino. It will comprise 4 deluxe hotels offering around 2,000 hotel rooms in addition to
serviced apartments, performance hall, and retail and restaurant outlets. The Mocha Slot Clubs, on the other hand, present
slot machine clubs in a unique café setting. They have been highly successful and dominate the grind market in Macau.
Furthermore, Melco PBL Entertainment is in the process of completing the acquisition of a development site on Macau
Peninsula with plans to establish its third hotel and casino complex in Macau. For more information, please visit
www.melco-pbl.com.
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Media Enquiries:

Melco International Development Limited

Maggie Ma Tel: (852) 3151 3767 Email: maggiema@melco-group.com
Fax: (852) 3162 3579

Strategic Financial Relations Limited

Esther Chan Tel: (852) 2864 4825 Email: esther@strategic.com.hk
Mandy Go Tel: (852) 2864 4825 Email: mandy@strategic.com.hk
Cindy Lung Tel: (852) 2864 4867 Email: cindy@strategic.com.hk

Fax: (852) 2804 2789
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