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[For Immediate Release]

Melco PBL Entertainment joins hands with Hyatt International

* *

City of Dreams set to offer World-class
Resort Experience

(Hong Kong, July 13, 2006) --- Melco PBL Entertainment (“Melco PBL"), the joint
venture between leading leisure and entertainment conglomerate Melco
International Development Limited (“Melco” or the “Group”, HKSE Code: 200) and
its exclusive pan-Asia joint venture partner Publishing and Broadcasting Limited
(“PBL”"), today announced that it has appointed Hyatt of Macau Ltd., a wholly-owned
subsidiary of Hyatt International Corporation (“Hyatt International”), to operate two
hotels at its flagship entertainment project — the City of Dreams, currently being
constructed in Cotai, Macau.

The blueprint for City of Dreams was presented in mid 2005 with construction
commencing in early 2006. It will have several unique hotels offering about 2,000
hotels rooms and serviced apartments. Other than luxurious hotels and apartments,
the City of Dreams will house approximately 40,000-square meter underwater
themed casino featuring world-class gaming facilities with over 450 gaming tables
and around 3,000 slot machines. Various fine dining and entertainment experiences
will also be offered, ranging from the hippest clubbing nightspots to an architecturally
thrilling performance hall, which will be the iconic landmark of the Cotai Strip.
Shoppers will find themselves among the latest brand name retailers, while business
travellers will have easy access to the full-serviced conferencing facilities. The fitness
and spa will be equipped with the latest facilities catering to people of all ages.

The appointment of Hyatt International as the first hotel operator at the City of
Dreams is an important milestone in the development of the integrated entertainment
resort. Pursuant to the management agreements, Hyatt International will manage two
hotels carrying Grand Hyatt and Hyatt Regency brands respectively. It is expected
that the Grand Hyatt will have approximately 380 rooms while the Hyatt Regency will
provide about 600 to 800 guest rooms. These will be the only Grand Hyatt and Hyatt
Regency hotels in Macau.

Mr Lawrence Ho, Chairman & CEO of Melco, said, “Hyatt International specializes
in operating deluxe hotels in major cities, airport locale and leading resort
destinations throughout the world. Furthermore, its Hyatt Gold Passport program for
frequent guests presents cross-selling opportunities with other world-class resorts
and complementary services and facilities providers. Having such a renowned
partner joining the City of Dreams will enable us to tap the vast customer base of the
Hyatt Group.”

Hyatt Hotels & Resorts currently manages 214 Hyatt branded hotels and with over
90,000 rooms in 43 countries around the world. The Grand Hyatt at City of Dreams
will primarily serve high-end leisure and business travellers as well as large-scale
business groups seeking perfect venues for meetings and conventions. The Hyatt
Regency at City of Dreams will be specially designed to reflect the best of the local
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culture that will appeal to mainstream guests. The two hotels will offer a high level of
hospitality experience and customized services and facilities that combine modern
technology with the Hyatt touch.

Bernd Chorengel, President, Hyatt International Corporation said, “Macau is fast
becoming one of the most dynamic tourist, cultural and entertainment destinations in
the world, and we are delighted to be working with Melco PBL in operating two
luxurious hotels, Grand Hyatt and Hyatt Regency. This project presents an
exceptional opportunity for Hyatt to further strengthen its brand portfolio in the
worldwide network.”

“City of Dreams promises to be a new icon in Macau. We look forward to serving

the people in Macau, as well as business and leisure guests, corporate and group
customers travelling to the city, "said Larry Tchou, Senior Vice President, Hyatt
International Asia Pacific.

Apart from Hyatt International, Melco PBL is also negotiating with other branded
hotel/resort operators regarding operating other hotels and apartments at the City of
Dreams. Details will be announced in due course.

“With the dedication and commitment of the Macau Government, Macau is set to
develop into a unique international leisure and gaming destination. Cotai will be the
centrepiece of this great achievement. To fully capture the vast potential of this
market, we will continue to bring in suitable partners from around the world, in
particular top tier hotel operators, for the City of Dreams. Our aim is to ensure our
guests have the best quality and the widest variety of products and services to
choose from the City of Dreams as a truly integrated entertainment resort that satisfy
the aspirations of the most demanding customers.” Mr. Ho concluded.

—End —

About Melco PBL Entertainment

Melco PBL Entertainment is an exclusive joint venture between Melco International Development
Limited (“Melco”) and one of Australia’s largest conglomerates and gaming groups — Publishing &
Broadcasting Ltd (“PBL"). PBL has entered into an Agreement to acquire the last available gaming
subconcession from Wynn Resorts (Macau) Limited for US$900 million. PBL and Melco have applied
to the Macau government to transfer the subconcession into the joint venture. When the
subconcession is issued and transferred to the joint venture, it will allow the joint venture to operate
casinos in Macau. The joint venture’'s main gaming assets are Crown Macau, the City of Dreams and
Mocha Slots. “Crown Macau” will be the first 6-star casino-hotel in Macau and is targeted at high
rollers. The “City of Dreams” is a premium integrated entertainment resort, to be built on 27 acres of
land in Cotai, featuring an underwater themed casino. It will comprise 4 hotels offering a total of
approximately 2,000 hotel rooms in addition to serviced apartments, iconic theatres for permanent
shows, retail and restaurant outlets and nightclubs. The Mocha Slot Lounges, on the other hand,
present slot machine parlours in a unique café setting. They have been highly successful and
dominate the grind market in Macau. Furthermore, the JV has entered into a conditional contract to
acquire a parcel of land on the Macau Peninsula in May 2006, for the development of its third hotel
and casino project.




|V Melco PBL Entertairnment W¢
O N mamome

About Melco International Development Limited
Melco International Development Limited is an actively managed conglomerate with 3 main lines of
business, spearheaded by Leisure, Gaming & Entertainment. The Group’s main gaming activities are
conducted via the exclusive joint venture with PBL.

In Hong Kong, Melco carries on the tradition of operating the world famous floating landmark — Jumbo
Kingdom. The Group has two other supporting businesses in the Technology and Investment Banking
areas.

The Group’s technology business is represented by Elixir Group and iAsia Group. Elixir is a leading
Asian gaming IT infrastructure and system integration specialist that has a gaming technology alliance
with Shuffle Master and its Australian subsidiary Stargames. iAsia is a leading software developer and
provider of comprehensive financial trading systems in Asia.

The investment banking and financial services business is conducted via the Group’s Hong Kong
listed subsidiary - Value Convergence Holdings Ltd.

Effective as of the close of 31 May 2006, Melco was added to the MSCI Standard Index Series,
making it a constituent of the MSCI Hong Kong Index. Melco has grown substantially in recent years
and has opened offices in Hong Kong, Macau, Beijing, Shanghai, Shenzhen and Manila, employing a
total of over 800 staff.

About Publishing and Broadcasting Limited

PBL is Australia’s largest entertainment, media and gaming company with headquarters in Sydney. In
addition to Crown casino in Melbourne, it also owns and operates the Burswood casino in Perth and
the entertainment centres, the Sydney SuperDome, the Burswood Dome and Australia’s largest
television network, Channel 9. Crown has developed the largest network of high roller clients in the
Asia Pacific region.

The Crown Entertainment Complex opened in May 1997 and is Australia’s largest casino, featuring
350 table games and 2,500 gaming machines. Covering 510,000 square metres (the equivalent of
two city blocks), the Complex is one of the largest and most diverse entertainment resorts of its kind in
the world and provides a fully-integrated hotel, casino, entertainment and tourist complex in the heart
of a major city. The Complex combines gaming, hotel, convention, restaurant, retail and
comprehensive entertainment facilities encased in a building designed for the 21st century. The
Complex averages more than 15 million visits per year and is Melbourne’s most visited tourist
attraction.

Crown Towers is Australia’s most luxurious hotel with 480 rooms, suites and exclusive villas. The four
star plus Crown Promenade Hotel features 465 rooms. The hotel is linked to the 24-hour action of the
Crown Entertainment Complex by airbridge. Crown also offers convention and meeting facilities with
twenty-six rooms located on three levels and covering more than 4000 square metres.

Crown Entertainment Complex offers over 40 restaurants and bars, with a seating capacity of 3000.

About Global Hyatt Corporation

There are 214 Hyatt branded hotels and resorts (over 90,000 rooms) in 43 countries around the world,
operating under the Hyatt®, Hyatt Regency®, Grand Hyatt® and Park Hyatt® brands. Currently, there
are an additional 39 Hyatt hotels and resorts under development, including 13 new hotels in China.
Hyatt Corporation (domestic U.S., Canada and Caribbean hotels) and Hyatt International Corporation
(international properties) are subsidiaries of Chicago-based Global Hyatt Corporation. Global Hyatt
Corporation is also the owner of Hyatt Vacation Ownership, Inc. operators of the Hyatt Vacation Club
(timeshare and fractional residential product), Hyatt Equities, L.L.C. (hotel ownership), Select Hotel
Group L.L.C. (which owns, operates and franchises AmeriSuites hotels, Hyatt Place and Summerfield
Suites hotels) and U.S. Franchise Systems, Inc. (which franchises Hawthorn Suites, and Microtel Inns
and Suites).

Reservations for any Hyatt hotel worldwide may be obtained by calling a local Hyatt hotel, Worldwide
Reservations Centre or logging onto www.hyatt.com.
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Media Enquiries:

Melco International Development Limited

Maggie Ma Tel: (852) 3151 3767 Email: maggiema@melco-group.com
Fax: (852) 3162 3579

Hyatt International

Daniella Wu Tel: (852) 2768-1271 Email: daniella.wu@hyattintl.com
Michelle Lau Tel: (852) 2768-1293 Email: michelle.lau@hyattintl.com
Strategic Financial Relations Limited

Esther Chan Tel: (852) 2864 4825 Email: esther@strategic.com.hk
Mandy Go Tel: (852) 2864 4825 Email: mandy@strategic.com.hk
Cindy Lung Tel: (852) 2864 4867 Email: cindy@strategic.com.hk

Fax:(852) 2804 2789
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