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PRESS RELEASE
[For Immediate Release]

Completion of the Joint Venture Deal between Melco
and PBL

* * * *

Foray into Asia Pacific

(Hong Kong, March 10, 2005)— Following the announcement of the joint venture deal with
Australia based Publishing and Broadcasting Limited (“PBL"; ASX Code: PBL) in December last
year, Melco International Development Limited (“Melco” or the “Group”, HKSE Code: 200) today
announces that the deal was completed on 8 March 2005, and PBL has injected a sum of
US$163 million (HK$1.27 billion) into the newly formed joint venture company.

Melco possesses strong local connections in Macau, which is widely reckoned to be the fastest
growing gaming market in the world. Headed by James Packer (son of Kerry Packer), PBL is
the most established and experienced gaming operator in the Southern Hemisphere. 1t is
expected that the combined financial strength and substantial gaming experience of the joint
venture partners will become a formidable force to make a foray into the fast growing gaming
markets in the Asia Pacific region.

As part of the deal, the joint venture partners have agreed to partner with each other on an
exclusive basis to co-invest and co-develop gaming and entertainment businesses in Macau as
well as other Asian countries such as Singapore, Thailand, Japan and Vietnam.

Mr. Lawrence Ho, Group Managing Director of Melco, said, “We are honoured to have PBL
as our strategic partner, and we believe this joint venture will be a major driving force for us to
thrive amid the increasingly competitive operating environment in Macau. This JV is also in line
with our strategy of providing diverse entertainment facilities in Macau, and at the same time
exploring gaming opportunities overseas. With this exclusive joint venture, we are confident to
expand beyond Macau into the rest of Asia within a short period of time and create value for our
shareholders.”

Mr James Packer, Executive Chairman of PBL said, “I strongly believe this is an appropriate
investment for the continued growth of PBL, and | am delighted that we are able to proceed with
the Melco Group and believe that together we can maximize our opportunities in Asia.™

The Melco-PBL joint venture’s existing gaming assets in Macau include the development of the
first ever 6-star hotel with a casino in Taipa, Macau under the brand name of “Park Hyatt” and
the highly successful Mocha Slot Lounges — an innovative spin by creating a leisurely café style
atmosphere in slot machine parlours.

“Melco always strives to provide one-stop gaming, entertainment and hotel facilities for our
customers. We are also committed to supporting the Macau SAR Government's policy to
promote the enclave’s tourism industry. Looking ahead, we are confident that Macau will be
developed into one of the most popular tourist and gaming centres in the world,” Mr. Ho said.
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Mr. Ho concluded, “We are grateful to our shareholders for their support. We pledge to do our
best to create value for them.”

—Ends —

About Melco International Development Limited
Melco International Development Limited is an actively managed conglomerate with 3 main lines

of business, spearheaded by Leisure, Gaming & Entertainment. The Group’s main gaming
activities are conducted via an exclusive Asian joint venture with one of Australia’s largest
conglomerates and gaming groups — Publishing & Broadcasting Ltd. “PBL”". The Melco/PBL joint
venture’s major gaming assets include the development of the first 6-star hotel & casino in
Macau and the highly successful Mocha Slot Lounges — an innovative spin by combining the
atmosphere of coffee shops with overseas slot clubs. In Hong Kong, the Group carries on the
tradition of operating the world famous floating landmark — Jumbo Kingdom. The other two major
supporting businesses include Technology and Investment Banking. The technology business is
represented by Elixir Group (Macau), a leading gaming IT infrastructure and system integration
group, and iAsia — the software developer that is also a leading provider of comprehensive
financial products trading systems in Asia. The investment banking and financial services
business was built upon the acquisition of the CEF Investment Banking subsidiaries from CIBC
and the Cheung Kong Group and is conducted via the Group’s Hong Kong listed subsidiary -
Value Convergence Holdings Ltd. Within 2 years, Melco has expanded substantially and opened
offices in Hong Kong, Macau, Beijing, Shanghai, Shenzhen and Manila, employing over 800
staff.

About Publishing & Broadcasting Limited

PBL is the largest media and gaming company in Australia with a market capitalization
exceeding US$7 billion. It owns and operates the highly acclaimed Crown Casino Complex in
Melbourne as well as Nine Network, Australia’s highest rating free-to-air television network and
Australian Consolidated Press, Australia’s largest magazine publisher. In 2004, it acquired
Burswood International Resort Casino in Perth, which is the only casino in Western Australia.
The company is effectively controlled by Consolidated Press Holdings Limited (37%), a company
owned by Mr. Kerry Packer and his family, including Mr. James Packer who is the Executive
Chairman of PBL.

Media Enquiries:

Melco International Development Limited

Maggie Ma Tel: (852) 3151 3767 Email: maggiema@melco.hk.cn
Fax: (852) 3162 3579

Strategic Financial Relations Limited

Esther Chan Tel: (852) 2864 4825 Email: esther@strategic.com.hk
Mandy Go Tel: (852) 2864 4812 Email: mandy@strategic.com.hk
Cindy Lung Tel: (852) 2864 4867 Email: cindy@strategic.com.hk
Charmian Tsui Tel: (852) 2864 4857 Email: charmian@strategic.com.hk
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